
How to co-teach our AS and A-level 
Economics specifications
 

AS Year 12 and A-level Year 12 (first year)

A-level Year 13 (second year)

All students can be taught together.
Operation of market and market failure
• The economic problem and economic methodology
• Price determination in a competitive market
• Production, costs and revenue
• Competitive and concentrated markets
• The market mechanism, market failure and 

government intervention in markets

The national economy in a global context 
• Measurement of macroeconomic performance
• How the macro economy works: the circular flow of 

income, AD/AS analysis and related concepts
• Economic performance
• Macroeconomic policy

At the end of Year 12 students decide to:
• continue straight to A-level with no exam; or 
• sit AS exams and finish with an AS qualification; or 
• sit AS exams then decide whether to continue to 

A-level or not

AS assessment
Paper 1
• Operation of markets and market failure
• Written exam paper  

(1 hour 30 minutes)
• 50% of AS

Paper 2
• The national economy
• Written exam paper  

(1 hour 30 minutes)
• 50% of AS

A-level assessment
Paper 1
• Markets and market failure
• Written exam paper (2 hours)
• 33.3% of A-level

Paper 2
• National and international economy
• Written exam paper (2 hours)
• 33.3% of A-level

Paper 3
• Economic principles and issues
• Written exam paper (2 hours)
• 33.3% of A-level

Building on the topics covered in the first year, 
students study: 

Individuals, firms, markets and market failure
• Individual economic decision making
• Production costs and revenue
• Perfect competition, imperfectly competitive 

markets and monopoly
• The labour market
• The distribution of income and wealth: poverty 

and inequality
• The market mechanism, market failure and 

government intervention in markets
The national and international economy
• The measurement of macroeconomic 

performance
• How the macroeconomy works: the circular flow 

of income, AD/AS analysis and related concepts
• Economic performance
• Financial markets and monetary policy
• Fiscal policy and supply-side policies
• The international economy

Students who continue to the second year of the A-level study Individuals, 
firms, markets and market failure and The national and international economy.
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